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Republic of the Philippines
Provrnce of Pongosinon

MUNICIPALITY OF BAYAMBANG

OFFICE OF THE MUNICIPAL MAYOR

H(ECUTWE ORDERNO. 139
Series of 2025

DESTGNATING MRS. CHARMAINE ROSE C. BULALAKAITASTHE FOCAI
PERSON FOR THE IMPLEMENTATION OF THE PERSONAL PROPERTY
SECURITY REGISTRATION (PPSR) IN COMPLTANCE WITH REPUBLIC
ACT NO. 110s7, OTHERWTSE KNOWN AS THE PERSONAI pROpERTy
SECURITYACT

WHERflIS, Republic Act No. 11057 , 'An Act Savngthenhg th Seamd Tranuctions
l-zgal Frarrreflnrk ir tk Phibp?ine:, lVbich S hall Pnyi& for the Crcatioa, Pufection, D*emiaation of
Pioi!, Establishnett of a Ce raliTgd Notice Registtlt, ad Enforcennt of Secuiry Inensts it Pmonal
Pnpal, atrdfor Other Pnposes" wrs ptssed to ptomote economic activity by incteasing access
to least cost ctedit by establishing a unified and modem legal ftamewotk fot securing
obtgatioos with personal property;

WIIERflIS, R.A. 11057 shall apply to all ransactions of afly forrn ttrat secure an
obligatioo with movable collatetal, except interests in aircrafts subiect to Republic Act No.
9497, or the "Civil Aviation Authotity Act of 2008", and interests in ships subject to
Presideotial Decree No. 1521, or the "Ship Mortgage Decree of 1978";

VHEREAS, RA. 11057 tequtes tle Cnafut oJ a Seadj Ifienst fo a sectity
agfeemeflt, must !s seatqingd in a writteo contract signed by the parties, which may consist
of one or more wtitings thag taken togetheq establish the intent of the parties to create a
secutity interest;

VIIERru$, the Secutity Agreement should be registered in the Personal Property
Security Registry - the centtalized and nationwide electronic regisry established in the
Land Registration Authority (.RA) where Notice of a Security Interesr and a [en in
petsonal ptoperty may be tegisteted;

VHEREAS, there is a need to opeo an account with the l,and Registration
Authodty- Personal Property Security Registry poral in order to register Notice of Security
Interests as a requirement fot loan drawdowns with any financial pattner;

NOW THEREFORE, in considention of the Republic Act 11057, and in
exigency of public service, IT IS HEREBY RESOLVED that MRS. CHARMAINE
ROSE C. BULALAKAI is heteby designated as the authorized personnel who will
faciliate the registration witl the Personal Ptopefty Security Regrstry EPSR) in the Land
Registration Auchority potai (h rLP s :, .' i rl-r s r'.l r'.r.g,,r .pi:_).

"&oley ko, Powilen ko, Atoen ko, bn fufungon ko"
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RESOLYED FURTHER that MRS. CI{ARMAINE ROSE C.
BULAI-A,KAIV will facilitate the Registration of Notices of Secudty Agteement entered
into by the Municipal Govemment of Bavambang with any ctedit and financial institution.

ISSUED this 6e day of Octobet, in the yeat of our Lord Two Thousand and
Twenty Five Q025) nBryxnbang Pangasinao.
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